Aviva Irl European Residential Property Fu"'AVIVA

Introduction

The fund focuses on securing capital growth by investing in a diversified portfolio of residential properties or land zoned for development in
Continental (ex UK) and Emerging Europe.
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Performance as at 31 May 2010
Annualised return
1 2 3 5
[ High
Low Medium 9 Fund Gross ~ -1.7%  -10.4%  -62.1%  -413% wa wa
d il Fund Pension  -1.7% -10.4% -62.1% -41.3% n/a n/a
Fund Manager Profile Benchmark -0.5% 22% 3.0% -18.9% -5.4% 2.1%
Tri Investment Managers is a London based boutique investment Calendar year return
company specialising in the residential property market.
Fund Gross -62.8% -41.2% 5.9% 0.3% n/a
Top Holdings 30 April 2010 Fund Pension  -62.8% -41.2% 5.9% 03% na
1. Lodz Poland 24.6% Benchmark -7.9% -37.7% -7.6% 22.5% 21.5%
2. Eminescu, Roma 19.7% Cumulative return
3. Perla. Romania 18.8%
4. Warsaw, Poland 12.5%
5. p ra B } 8.29% Fund Gross -1.7% -10.4% -62.1% -79.8% n/a n/a
. Premier 4, Bugaria . :
9 ° Fund Pension  -1.7% -10.4% -62.1% -79.8% n/a n/a
1 i 0,
6. Cerica Forest, Romania 5.6% Benchmark  -05%  2.2% 3.0%  -46.6%  -242%  22.7%
Total 89.5% Source: Financial Express. The performance figures shown are based on a bid to bid basis.

Geographical 30 April 2010

® Romania 44.2%
Poland 37.1%
Bulgaria 8.2%
Cash 10.5%

Asset 30 April 2010

® European Property 89.5%
Cash 10.5%

This factsheet should be read in conjunction with the appropriate
product brochure which gives full details of all charges applicable

WARNING:PAST PERFORMANCE IS NOT A RELIABLE GUIDE TO FUTURE PERFORMANCE.WARNING :THE VALUE OF YOUR INVESTMENT MAY GO
DOWN AS WELL AS UP. WARNING:THE INCOME YOU GET FROM THIS INVESTMENT MAY GO DOWN AS WELL AS UP.WARNING:THESE FUNDS MAY
BE AFFECTED BY CHANGES IN CURRENCY EXCHANGE RATES.WARNING:WITHDRAWALS AND SWITCHES FROM FUNDS INVESTING DIRECTLY OR
INDIRECTLY IN PROPERTY MAY BE DELAYED FOR UP TO 6 MONTHS.WARNING:WITHDRAWALS AND SWITCHES FROM ALL OTHER FUNDS MAY BE
DEFERRED FOR UP TO 3 MONTHS.

Aviva Life & Pensions Ireland Limited. A private company limited by shares. Registered in Ireland No. 252737
o _ Registered Office One Park Place, Hatch Street, Dublin 2. Aviva Life & Pensions Ireland Limited is regulated by the Financial Regulator.
Aviva Life & Pensions Ireland Limited is a subsidiary of Aviva Life Holdings Ireland Limited, a joint venture company between Aviva Group Ireland plc and Allied Irish Banks, p.l.c.



